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Introduction

“Its the economy stupid!” (Bill Clinton 1992)   This is the subject which determines who the most powerful man on earth is.   Even Karl Marx, Fredrick Engels and Max Weber, the founding fathers of Sociology, recognised the impact of Economic Theory and The Economy on social development!
It explains why we have booms and recessions, why people are unemployed and why prices rise.  It covers issues such as should the government increase taxes, spend more or less on employment? It helps us identify the real costs of pollution and how can we make people pay for the damage they do to the environment. What’s even better - studying Economics can lead to a very well paid future. Research from the Office of National Statistics shows that Economics’ graduates earn over £4000 per year more than the average graduate and over £8,500 more than non-graduates. What’s more by the end of the first year you will have the skills through Demand and Supply theory to explain why.   

Key Features of Economics at the Sixth Form College:
· This course uses both literacy and numeracy skills. Students need to be able to analyse data, interpret and construct complex graphs.
·  Studying Economics will help to improve your skills in problem-solving techniques.
· Students will have to analyse solutions under competing economic theories and evaluate the merits of different solutions to the UK Economy today.
·  Economics students will develop their essay writing skills and be able to develop complex arguments on the big questions facing the UK and the world today.
Frequently asked questions (FAQ) 
?  Is Economics is a difficult A-Level 
Yes it is. The content is interesting, but difficult. Successful students will need to have a mix of strong numeracy and literacy skills.
? Are Economics and Business Studies are the same thing?
There are links between the subjects, but these are limited.   Business Studies focuses on firms and how they make decisions. Economics looks at firms, individuals and governments.

.
Course Outline:

· AS level units- first year of the course

Unit 1 – Markets and Market Failure
Unit 2 – The National Economy

· Advanced level units- second year of the course

Unit 1- Business Economics and the Distribution of Income
Unit 2- The National and International Economy
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Assessment

AS LEVEL

Unit 1: 1 ¼ hour exam
Unit 2: 1 ¼ hour exam
A2 LEVEL

Unit 3: 2 hour exam
Unit 4: 2 hour exam
Pass rates for last 3 years
This course is new for September 2012.
Progression opportunities and career routes

Many students who have studied Economics progress to university to study it further or progress to study Business Studies, Finance or Accounting. However, many also progress into a business/accounting career via a modern apprenticeship. Economics is useful to a very wide range of careers which require control, monitoring and production of figures as part of a management function.
STUDENT CASE STUDY





Kate Barker CBE


A leading economist and former member of the Monetary Policy Review Committee responsible for setting interest rates.
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